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B The UAC Participates in the Meeting on "Resource Efficiency in the Arab Region"

The Union of Arab Chambers participated in the expert
group meeting on “Resource Efficiency in the Arab Region:
Monitoring the Progress Made in Achieving Goal 12 on
Responsible Consumption and Production, and Building Better
After COVID-19”, which was held via “video conference” with
the participation of specialists.

The themes of the meeting focused on the following three
topics: statistical frameworks and methodologies for measuring
consumption and productivity indicators, monitoring progress
made in Goal 12 of the Sustainable Development Goals in the
Arab region, reviewing national progress, and better and green
reconstruction and recovery in the context of COVID-19.



The meeting dealt with unsustainable consumption and
production patterns, which are a major cause of climate change,
land degradation, resource depletion, and air and water pollution,
as sustainable consumption and production come as one of the
main elements of those challenges as it contributes to protecting
the environment and achieving sustainable development. The
meeting discussed how to rebuild better in light of the Covid-19
pandemic, in addition to highlighting the steps and actions taken
by the United Nations Environment Program in response to the
rebuilding phase during this period, in addition to assessing
progress during the recovery phase in the indicators and targets
of sustainable consumption and production in the Arab region,
as well as shedding light on success stories in recycling waste.
The meeting called for the necessity of cooperation between
statistical offices and ministries of environment in implementing
international statistical frameworks at the national or global
levels, which could help countries organize data to track
sustainable consumption and production and the sustainable
development goals. It also highlighted the need to update the
current Arab regional strategy for sustainable consumption and
production, adopted by the League of Arab States in November
2009, in line with the current status of the Arab region.

The meeting called for the establishment of a national data

list in order to ensure transparency and validity of information
to improve the conditions for monitoring and evaluation of
progress in this field, and to support and encourage international
cooperation activities and partnerships between Arab countries
and the exchange of experiences in the fields of the circular
economy renewal as a whole, including those related to the
management of e-waste and medical waste and others, to adopt it
and work to implement it on the ground in the future. They also
stressed the role of research and development by academic and
research institutions to promote sustainable consumption and
production in the region.

They also stressed on the need to adopt the integration of
sustainable consumption and production in recovery strategies
to align the economy with public health, nature and climate, post
Covid-19 crisis by working on digital and circular technology
policies, behavioral changes, and strengthening public and
grassroots institutions; In addition to an interest in the workplace,
and a move to local supply chains and green enterprises. The
meeting recommended that the countries of the Arab region
should provide financial packages and incentives to invest in
social and environmental infrastructure to promote sustainable
consumption and production.

Source (Union of Arab Chambers)
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B The 53rd Session of the FGCCC is Being Held Virtually Headed by Sameer Nass

Chairman of the Federation of Chambers of the Gulf Cooperation
Council and Chairman of the Bahrain Chamber of Commerce
and Industry Sameer Nass chaired the virtual meeting (53) of
the Federation Council, which was held via visual electronic
broadcast, with the participation of heads of federations and
member chambers of the Federation, and the Secretary-General
of the Federation, Dr. Saud bin Abdulaziz Al-Mishari.

In his speech, Nass stressed that "the current circumstances
and data due to the health, social and economic implications
of the outbreak of the new Coronavirus (Covid-19) require the
Gulf private sector to strengthen its important role and work
side by side with the governments of the Gulf Cooperation
Council states in the reform process with its various
components," pointing to "the necessity to follow up studying
the repercussions of the Corona epidemic on the Gulf private
sector during the next stage, especially since the crisis is still
ongoing, and the dimensions of the repercussions are still under

way and the need for all the efforts of the official authorities
to join forces with the private sector in order to work together
to develop appropriate solutions to confront it and restore the
economy to the track. "

In addition, the meeting discussed the topics on the agenda,
the most important of which are presenting the results of the
study of restructuring the Federation's General Secretariat,
following up on developments in the construction of the
new headquarters of the Federation's General Secretariat, the
financial final accounts of the General Secretariat for the year
2018, the appointment of the auditor for the year 2020, and the
annual report of the General Secretariat of the Federation For
the year 2019, and the joint cooperation between the Union and
the General Secretariat of the Cooperation Council for the Arab
States of the Gulf on international economic relations.

Source (Bahrain Chamber of Commerce and Industry,
Edited)
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B Egypt Prepares the 2021-2022’s Budget with a 6.5% Deficit

The Egyptian Ministry of Finance revealed in the
publication of the general budget preparation 2021-2022
that the government aims to reduce the total deficit to 6.5
percent of GDP. Egypt expects to reduce the overall deficit
for the 2020-2021 budget to 7.5 percent from 7.9 percent
during the previous fiscal year, and an initial surplus of
0.5 percent. The Egyptian government is also targeting
an unemployment rate of 6 percent during the fiscal year
2021-2022. Note that the unemployment rate declined to 7.3
percent during the third quarter of 2020, compared to 7.8
percent a year ago.

The government is targeting an average interest rate on
government bills at 13 percent in the fiscal year 2021-2022
budget from the 13.5 percent expected in 2020-2021. The
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government expects government debt to rise to 88 percent
of GDP in the fiscal year 2021-2022, from the expected 83
percent in the current fiscal year.

The government is also targeting an inflation rate of 9% in
2021-2020, with an increase or decrease of 3%, compared
with the expected 5.7% in the current fiscal year 2020-2021.
Urban consumer price inflation rose to 4.5 percent year-on-
year in October from 3.7 percent in September.

The Ministry of Finance did not publish the real growth rate
of the economy expected in 2021-2022, indicating that the
preparation is underway by the Ministry of Planning and
Economic Development, while Egypt expects an economic
growth rate of 3.3% in the current fiscal year.

Source (Al-Arabiya.net, Edited)
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B Kuwait's Budget Records a Deficit of $3.57 Billion
The monthly report of the Kuwaiti Ministry of Finance showed
that Kuwait's budget recorded a deficit of 1.089 billion dinars
(3.57 billion dollars) during the first quarter of the fiscal year
2020-2021, due to the effects of the Coronavirus and the
decline in oil prices, the main source of more than 90 percent
of government revenues. While the budget recorded a surplus of
1.322 billion dinars (4.33 billion dollars) in the corresponding

period of the last fiscal year.

The recorded deficit comes despite the fact that the Al-Ajyal
Reserve Fund's share, estimated at 10 percent, was not deducted

from government revenues, compared to 490 million dinars
($1.6 billion) in the first quarter of 2019-2020.
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Revenues decreased by 72 percent on an annual basis during the
three-month period at the end of last June to 1.37 billion dinars
(4.49 billion dollars), compared to 4.9 billion dinars (16 billion
dollars) in the comparative period last year. The data showed
a decrease in oil revenues by 71 percent to 1.32 billion dinars
(4.32 billion dollars), from 4.56 billion dinars (14.94 billion
dollars) during the same period of the previous year.

In terms of expenditures, it decreased by 20.7 percent to 2.45
billion dinars (8.03 billion dollars), compared to 3.1 billion
dinars (10.16 billion dollars) during the comparison period.
Source (Al-Araby Al-Jadeed Newspaper, Edited)



